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,yq;if fzf;fPl;Lj; njhopy;El;gtpayhsu; fofk; 
 
 

guPl;rfupd; mwpf;if 
AA3 guPl;ir – 2020 rdtup 

(AA32)  Kfhikj;Jtf; fzf;fPLk; epjpapaYk; 
 

tpdhj;jhs; gw;wpa fz;Nzhl;lk; : 
,t;tpdhj;jhs; 100 Gs;spfis cs;slf;fp %d;W gFjpfisf; nfhz;bUf;fpwJ.  

1. gFjp A MdJ 20 Gs;spfSf;fhf ehd;F fl;lha tpdhf;fis cs;slf;fpAs;sJ. – xt;nthd;Wf;Fk; 05 
Gs;spfs; 

2. gFjp B MdJ 30 Gs;spfSf;fhf %d;W fl;lha tpdhf;fis cs;slf;fpAs;sJ. – xt;nthd;Wkf;Fk; 10 
Gs;spfs;  

3. gFjp C MdJ 50 Gs;spfSf;fhf ,uz;L fl;lha tpdhf;fis cs;slf;fpAs;sJ. – xt;nthd;Wkf;Fk; 25 
Gs;spfs;  

 

nghJthd fUj;Jf;fs; : 

,t;tpdhj;jhSf;fhd ngUk;ghyhd guPl;rhu;j;jpfspd; nrayhw;Wif jpUg;jpfukhdjhf ,Ue;jJ. vt;thwhapDk;> 

rpy nghJthd jtWfSk; fhzg;gl;ld. 

gFjpuPjpahd nrayhw;Wif: 
gFjp A MdJ 20 Gs;spfSf;fhf ehd;F fl;lha tpdhf;fisf; nfhz;bUe;jJ. ,g;gFjpf;fhd 

guPl;rhu;j;jpfspd; nrayhw;Wif jpUg;jpahf ,Ue;jJ. ,g;gFjpf;fhd tpdh uPjpahd nrayhw;Wif 

gpd;tUkhW: 

tpdh ,y. nrayhw;Wif kl;lk; 
1 jpUg;jpapy;iy 
2 jpUg;jpahdJ 
3 ed;W 
4 jpUg;jpahdJ 

gFjp B MdJ 30 Gs;spfSf;fhf %d;W fl;lha tpdhf;fisf; nfhz;bUe;jJ.  ,g;gFjpf;fhd 
guPl;rhu;j;jpfspd; nrayhw;Wif jpUg;jpahf ,Ue;jJ. ,g;gFjpf;fhd tpdh uPjpahd nrayhw;Wif 

gpd;tUkhW: 

tpdh ,y. nrayhw;Wif kl;lk; 
5 jpUg;jpahdJ 
6 jpUg;jpahdJ 
7 jpUg;jpahdJ 

gFjp C MdJ 50 Gs;spfSf;fhf ,uz;L fl;lha tpdhf;fisf; nfhz;bUe;jJ. ,g;gFjpf;fhd 

guPl;rhu;j;jpfspd; nrayhw;Wif ed;whf ,Ue;jJ. ,g;gFjpf;fhd tpdh uPjpahd nrayhw;Wif 

gpd;tUkhW: 

tpdh ,y. nrayhw;Wif kl;lk; 
8 ed;W 

9 ed;W 
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gFjp A 

tpdh ,y. 01  

jdpegu; xUtupd; epjprhu; RahjPdk; gw;wp ,t;tpdh guPl;rpj;jpUe;jJ. ,q;F epjprhu; RahjPdj;ij 

miltjw;fhd topfis tpgupf;FkhW Nfl;fg;gl;lJ. mjpfsthd guPl;rhu;j;jpfs; ,t;tpdhTf;Fr; 

rupahf tpilaspj;jpUf;ftpy;iy.  

nghJthd jtWfs;:  
rpy guPl;rhu;j;jpfs; tpdhtpd; Njitg;ghl;bidj; njspthf tpsq;fpf; nfhz;bUf;ftpy;iy. rpy 

guPl;rhu;j;jpfs; “epjp RahjPdj;ij miltjw;F xU jdpeguhy; xU Ntiy nra;jy;” vd ntWkNd 
Fwpg;gpl;bUe;jdu;. mtu;fs; tpdhtpd; Njitg;ghl;ilf; fUj;jpw;nfhs;shJ tpilfis mspj;jpUe;jdu;. 

mjpfsthd guPl;rhu;j;jpfsplk; epjprhu; RahjPdk; gw;wpa mwpT FiwthfNt fhzg;gl;lJ. 

nrayhw;Wif: ,t;tpdhTf;fhd xl;Lnkhj;jr; nrayhw;Wif jpUg;jpaspf;ftpy;iy. 

guPl;rfupd; gupe;Jiufs;: 

guPl;rhu;j;jpfs; ghlj;Jld; rk;ge;jg;gl;l Nfhl;ghl;L vz;zf;fUf;fs; kPjhd tpsf;fj;jpid Nkk;gLj;jpf; 

nfhs;s Ntz;Lk;.  

 

tpdh ,y. 02  

,t;tpdh ghjPl;Lf; fl;Lg;ghl;bd; gytPdq;fisg; guPl;rpj;jpUe;jJ. ,q;F ghjPl;Lf; fl;Lg;ghl;bd; %d;W 

tiuaiwfis tpgupf;FkhW Nfhug;gl;lJ. 

nghJthd jtWfs;: 

rpy guPl;rhu;j;jpfs; tiuaiwfisf; Fwpg;gpLtjw;Fg; gjpyhf ghjPl;Lf; fl;Lg;ghl;bd; ey;y gf;fk; 

gw;wpf; Fwpg;gpl;bUe;jdu;. rpy guPl;rhu;j;jpfs; ghjPl;Lf; fl;Lg;ghl;bd; mk;rq;fs; gw;wp Muha;e;jpUe;jJld; 

NtW rpyu; ghjPl;Lf; fl;Lg;ghl;bd; gytPdq;fSf;Fg; gjpyhf murhq;fg; ghjPL gw;wp Muha;e;jpUe;jdu;.. 

nrayhw;Wif: ,t;tpdhTf;fhd xl;Lnkhj;jr; nrayhw;Wif jpUg;jpahf ,Ue;jJ. 

guPl;rfupd; gupe;Jiufs;: 

guPl;rhu;j;jpfs; ghjPl;Lf; fl;Lg;ghL njhlu;ghd jq;fSila mwpit Nkk;gLj;jpf;nfhs;s Ntz;Lk;.  
 

tpdh ,y. 03 

,t;tpdh njhopw;gL %yjd Rw;Wf;fhyj;jpd; gpuNahfk; njhlu;gpy; guPl;rpj;jpUe;jJ. ,q;F> jug;gl;l 

fk;gdpapd; njhopw;gL %yjdr; Rw;Wf;fhyj;ijf; fzpg;gpLkhW Nfl;fg;gl;lJ. mjpfsthd 

guPl;rhu;j;jpfs; ,t;tpdhTf;F tpilaspj;jpUe;jJld; mtu;fshy; KOg; Gs;spfisAk; ngwf;$ba 

jhfTk; ,Ue;jJ.  

nghJthd jtWfs;: 

,Ug;GfSf;fhd cupa ehl;fs;> tpahghu tUkjpfs; kw;Wk; tpahghu nrd;kjpfs; Nghd;wtw;iwf; 

fzpg;gpLk;NghJ rpy guPl;rhu;j;jpfs; jtWtpl;bUe;jdu;. njhopw;gL %yjdr; Rw;Wf;fhyj;ijf; 

fzpg;gpLk;NghJ> rpy guPl;rhu;j;jpfs; nrYj;j Ntz;ba ehl;fisf; fopg;gjw;Fg; gjpyhf Nru;j;jpUe;jdu;. 

rpy guPl;rhu;j;jpfs; nra;Kiwfisf; fhl;bapUf;ftpy;iy. 

nrayhw;Wif: ,t;tpdhTf;fhd xl;Lnkhj;jr; nrayhw;Wif ed;W.  
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guPl;rfupd; gupe;Jiufs;: 
 tpilnaOJtjw;F Kd;du; tpdhitr; rupahf thrpf;fTk;. 

 ,Njkhjpupahd fle;jfhy tpdhf;fspy; gapw;rp ngwTk;. 

 ghlg; Gj;jfj;ij ed;F gbf;fTk;. 

 

tpdh ,y. 04 

,t;tpdh njhlu;Gila fpua vz;zf;fUf;fspd; gpuNahfk; gw;wpa mwpitg; guPl;rpj;jpUe;jJ. ,q;F> 

tpNrl fl;lisapd; njhlu;Gila fpuaj;ijf; fzpg;gpLkhWk; mjid Vw;Wf;nfhs;s Ntz;Lkh> 

,y;iyah vd;gijf; Fwpg;gpLkhWk; Nfl;fg;gl;lJ. 

nghJthd jtWfs;: 
mjpfsthd guPl;rhu;j;jpfs; %yg;nghUs; njhifapd; njhlu;Gila fpuaj;ijf; fz;Lgpbg;gjw;Fj; 

jtwpapUe;jdu;. mj;Jld; tpNrl fl;lisapd; Neu; $ypf; fpuaj;ijf; fUj;jpw;nfhs;Sk;NghJ 

gpiotpl;bUe;jdu;. mjpfsthd guPl;rhu;j;jpfs; fk;gdpapd; Nrhk;gy; fhyk; 340 $yp kzpj;jpahyq;fs; 

vd;gij tpsq;fpf;nfhs;stpy;iy. ,jdhy;> Neu; $ypf; fpuakhdJ xU njhlu;Gila fpuakd;W> 

vt;thwhapDk; ngUk;ghyhd guPl;rhu;j;jpfs; Neu; $ypf; fpuaj;ij xU njhlu;Gila fpuakhff; 

fUj;jpnyLj;jpUe;jdu;.  

nrayhw;Wif: ,t;tpdhTf;fhd xl;Lnkhj;jr; nrayhw;Wif jpUg;jpahdJ. 

guPl;rfupd; gupe;Jiufs;: 
 ,Njkhjpupahd fle;jfhy tpdhf;fspy; gapw;rp ngwTk;.  

 vz;zf;fUf;fs; gw;wpf; fw;W njspthd tpsf;fj;ijg; ngw;Wf;nfhs;sTk;. 

 nra;Kiwfisj; njspthff; fhl;lTk;. 

                                                             

gFjp B 
tpdh ,y. 05 

,t;tpdh> vjpu;ghu;f;fg;gl;l ngWkjpapd; mbg;gilapyhd jPu;khdnkLj;jy; gw;wpg; guPl;rpj;jpUe;jJ. ,q;F> 

vjpu;ghu;f;fg;gl;l ngWkjpapd; mbg;gilapy; jug;gl;l fk;gdpapdhy; ve;j cw;gj;jpg;nghUs; 

mwpKfg;gLj;jg;gl Ntz;Lk; vd;gij kjpg;gpLkhW Nfl;fg;gl;lJ.  

nghJthd jtWfs;:  
 rpy guPl;rhu;j;jpfs; epfo;jfitf; fUj;jpnyLf;ftpy;iy. mtu;fs; epfo;jfitf; 

fzf;fpnyLf;fhJ ntWkNd fzpjf; fzpg;gPLfisr; nra;jpUe;jdu;. 

 rpy guPl;rhu;j;jpfs;> myFfis epfo;jftpdhy; ngUf;fpapUe;jduhapDk; cupa ngWkjpfspdhy; 

ngUf;fpapUf;ftpy;iy.  

 rpy guPl;rhu;j;jpfs;> tpepNahff; fpuaj;ij tpw;gid tpiyAld; gpioahfr; Nru;j;jpUe;jdu;. 

nrayhw;Wif: ,t;tpdhTf;fhd xl;Lnkhj;jr; nrayhw;Wif jpUg;jpahdJ. 

guPl;rfupd; gupe;Jiufs;: 
 fle;jfhy tpdhf;fspy; gapw;rp ngwTk;.  

 fzpg;gPl;L tOf;fisj; jtpu;f;fTk;.  

 nra;Kiwfisf; fhl;lTk;. 
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tpdh ,y. 06   

,t;tpdh> nefpo;r;rpg; ghjPl;il mbg;gilahff; nfhz;L> vy;iyf; fpuakply; Kiwiag; gad;gLj;jp 

njhopw;ghl;Lf;$w;W / ghjPl;Lf; fl;Lg;ghl;Lf; $w;wpidj; jahupg;gJ njhlu;ghd mwpitg; guPl;rpj;jpUe;jJ. 

nghJthd jtWfs;: 

 mjpfsthd guPl;rhu;j;jpfs; nefpo;r;rpg; ghjPl;ilr; rupahff; fzpg;gpl;bUf;ftpy;iy. 

 epiyahd fpuakhdJ eltbf;if kl;lj;jpw;fpzq;f nefpo;r;rpahf;fg;gl;bUe;jJ. 

 rpy guPl;rhu;j;jpfs;> Kuz;fis vt;thW fzpg;gpLtJ vd;gJ gw;wpr; rupahd tpsf;fj;ijf; 

nfhz;bUf;ftpy;iy. mtu;fs; rhjfkhd epiyikfisAk; ghjfkhd epiyikfisAk; 

Fog;gp vOjpapUe;jdu;. 

 epiyahd ghjPlhdJ nefpo;r;rpg; ghjPnldg; gpioahfg; ngauplg;gl;bUe;jJ.  

nrayhw;Wif: ,t;tpdhTf;fhd xl;Lnkhj;jr; nrayhw;Wif jpUg;jpahdJ. 
 
guPl;rfupd; gupe;Jiufs;: 

 fle;jfhy tpdhj;jhs;fspy; gapw;rp ngwTk;. 

 ghjply; njhlu;ghd mwpT Nkk;gLj;jg;gl Ntz;Lk;.  

 
tpdh ,y. 07   
,t;tpdh tiuaiwf; fhuzpfis ,dq;fhz;gijAk; fk;gdpahdJ tiuaiwf; fhuzpnahd;iwf; 

nfhz;bUf;Fk;NghJ vt;thW cj;jkkhd cw;gj;jpf; fyitiaf; fzpg;gpLtJ vd;gijAk; 

guPl;rpj;jpUe;jJ.  

nghJthd jtWfs;: 

 rpy guPl;rhu;j;jpfs;> tiuaiwf; fhuzpia ,dq;fhz;gjw;fhd NghjpasT mwptpidf; 

nfhz;bUf;ftpy;iy. 

 rpyu; kPw;wu; xd;wpw;fhd gq;fspg;igf; fzpg;gplhjJld; xOq;FKiwapy; mijj; tupirg;Lj;jTk;  

,y;iy.  

 rpy guPl;rhu;j;jpfs;> myFg; gq;fspg;gpid mynfhd;wpw;Fj; Njitahd %yg;nghUspdhy; 

tFg;gjw;Fg; gjpyhf mtw;iwg; ngUf;fpapUe;jdu;.  

 rpy guPl;rhu;j;jpfs; tiugl Kiwiag; gad;gLj;jp jPu;Tfhz Kaw;rpj;jpUe;jdu;. 

 fzpg;gPl;Lj; jtWfs;$l mtjhdpf;fg;gl;bUe;jd. 

 rpy guPl;rhu;j;jpfs; gq;fspg;ig tupirg;gLj;jhJ fpilf;ff;$ba tsq;fis fz;Lgpbj;jpUe;jdu;.  

 nra;Kiwfs; rupahdthW fhl;lg;gl;bUf;ftpy;iy. 

nrayhw;Wif: ,t;tpdhTf;fhd xl;Lnkhj;jr; nrayhw;Wif jpUg;jpahdJ. 

guPl;rfupd; gupe;Jiufs;: 
 fle;jfhy tpdhj;jhs;fspy; gapw;rp ngwTk;. 

 nra;Kiwfisf; fhl;lTk;. 

 fzpg;gPl;Lj; jtWfisj; jtpu;f;fTk;. 
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gFjp C 

tpdh ,y. 08   

,t;tpdhtpd; gFjp A MdJ> rhjhuz gq;Ffspd; fpuak;> Kd;Dupikg; gq;Ffspd; fpuak;> jdpr;rq;fspd; 

fpuak; kw;Wk; WACC Mfpatw;iwf; fzpg;gpLtjw;fhd guPl;rhu;j;jpfspd; Mw;wiyg; guPl;rpj;jpUe;jJ. 

,t;tpdhtpd; gFjp A MdJ> NPV fzpg;gPLfspd; mbg;gilapy; thq;f Ntz;Lkh vd;gijj; 

jPu;khdpg;gijg; guPl;rpj;jpUe;jJ. 

nghJthd jtWfs;: 

gFjp A 

 mjpfsthd guPl;rhu;j;jpfs; rupahd vz;zf;fUit tpsq;fpf;nfhz;bUf;ftpy;iy. mtu;fs; 

rupahd #j;jpuj;ijg; gpuNahfpj;jpUf;ftpy;iy> gpujhdkhf jdpr;rq;fspd; fpuak; kw;Wk; WACC 
Mfpatw;iwf; fzpg;gpLk;NghJ rupahd #j;jpuk; gpuNahfpf;fg;gltpy;iy.  

 gq;fpyhg tsu;r;rp ,y;iy vd vjpu;ghu;f;fg;gLk; re;ju;g;gj;jpy; fzpj uPjpapyhd gq;fpyhg 

khjpupiaj; jPu;g;gjw;fhd gapw;rp fhzg;gltpy;iy. 

 jdpr;rq;fspd; fpuaj;ijf; fzpg;gpLifapy; tupahdJ fzf;fpy; vLf;fg;gltpy;iy. 

 jdpr;rq;fspd; fpuak; kPl;fg;glKbahjjhff; fUjg;gl;lJ. 

 WACC If; fzpg;gpLk;NghJ re;ij tpiy fUj;jw;nfhs;sg;gl;bUf;ftpy;iy.   

nrayhw;Wif: ,t;tpdhTf;fhd xl;Lnkhj;jr; nrayhw;Wif ed;W.  

gFjp B 

 mjpfsthd guPl;rhu;j;jpfs; njhlu;Gila fpuaq;fs; vit> njhlu;gw;w fpuaq;fs; vit vdw 

tpsf;fj;jpidf; nfhz;bUf;ftpy;iy. 

 rpy guPl;rhu;j;jpfs; %yjdg; gbf;fhf 4 Mz;Lfisf; fUj;jpw; nfhs;tjw;Fg; gjpyhf 5 Mz;L 

fisf; fUj;jpw; nfhz;bUe;jJld; Nja;khdk; fhRg; gha;tpd; fPo; gjpTnra;ag;gl;bUe;jJ. ,jd; 

tpisthf tupf; fzpg;gPLk;$l gpioj;Jg; NghapUe;jJ. 

 %yjdg; gbf; fzpg;gPl;bw;fhf xbTg; ngWkjp / tpw;gidg; ngWkjp fUj;jpw; nfhs;sg;gl;lJ.

  
nrayhw;Wif: ,t;tpdhTf;fhd xl;Lnkhj;jr; nrayhw;Wif ed;W. 

guPl;rfupd; gupe;Jiufs;: 

 fle;jfhy tpdhj;jhs;fspy; gapw;rp ngwTk;.  

 cq;fSila nra;Kiwfis vg;nghOJk; fhl;lTk;. 

 Nfhl;ghl;LuPjpahd mwpitr; rupahdthW ngw;Wf;nfhs;tjw;F ghlg; Gj;jfj;ijf; gbf;fTk;. 
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tpdh ,y. 09 

,t;tpdhtpd; gFjp A MdJ> cs;sfuPjpahd njhlu;Gila cw;gj;jpf; fpuaj;ij ntsp%ykplYld; 

njhlu;Gila fpuaj;Jld; xg;gpLtjd; %yk; Nkw;nfhs;tjh my;yJ thq;Ftjh vd;w Kbit 

vLg;gijg; guPl;rpj;jpUe;jJ.  

gFjp B MdJ %yg;nghUs; fyit Kuz;> %yg;nghUs; tpisT Kuz;> %yg;nghUs; tpiy Kuz; 

Mfpatw;iw vt;thW fzpg;gpLtJ vd;gijAk; cz;ikg; gq;fspg;Gld; ghjplg;gl;l gq;fspg;ig 

,zf;fQ; nra;tjw;F> fzpg;gplg;gl;l Kuz;fisf; $l;bizj;J njhopw;ghl;Lf; $w;wpidj; 

jahupg;gijAk; guPl;rpj;jpUe;jJ.  

nghJthd jtWfs; - gFjp A: 
 mjpfsthd guPl;rhu;j;jpfshy; tpiliag; G+uzg;gLj;j ,aytpy;iy. rupahff; fzpg;gPLfisr; 

nra;jtu;fs;$l epfur; Nrkpg;Gj; njhifiar; (&gh 562,000/-) rupahff; Fwpg;gpltpy;iy. 

 rpy guPl;rhu;j;jpfs; epiyahd kw;Wk; khWk; tpw;gid kw;Wk; tpepNahff; fpuaq;fshd &gh 

240,000/- kw;Wk; &gh 460,000/- Mfpatw;iw ntsp%ykply; fpuakhd &gh 10,880,000/- 
,ypUe;J fopj;jpUe;jdu;. cw;gj;jpapd; epfur; Nrkpg;igg; ngWk;NghJ> me;j ,uz;L fpuaq;fSk; 

njhlu;gw;wnjdf; fUjg;gl Ntz;Lk;. ntsp%ykplypd; nkhj;jf; fpuaj;ijg; ngWk;NghJ> me;j 

,uz;L fpuaq;fSk; ntsp%yf; nfhs;tdT tpiyAld; Nru;f;fg;gl Ntz;Lk;.  

 rpy guPl;rhu;j;jpfs;> nkhj;j cw;gj;jpf; fpuaj;ijf; fzpg;gpLk;NghJ tUlhe;j epiyahd 

cw;gj;jpf; fpuakhd &gh 750,000/- ,id iftpl;bUe;jdu;.   

nrayhw;Wif: ,t;tpdhTf;fhd xl;Lnkhj;jr; nrayhw;Wif ed;W. 

nghJthd jtWfs; - gFjp B: 
 ngUk;ghyhd guPl;rhu;j;jpfs; Kuz;fisr; rupahff; fzpg;gpl;bUf;ftpy;iy. Kuz;fisr; 

rupahff; fzpg;gpl;bUe;jtu;fshy; rupahd #j;jpuj;ijg; gad;gLj;jp rupahd njhopw;ghl;Lf; 

$w;iwj; jahupg;gjw;F Kbe;jpUe;jJ.  

 Kuz;fspd; #j;jpuq;fs; rupahf vOjg;gl;bUe;jNghjpYk;> mjpfsthd re;ju;g;gq;fspy; 

vz;ngWkhdq;fspd; gpujpaPL gpioahfr; nra;ag;gl;bUe;jJ. 

 rpy guPl;rhu;j;jpfs;> rhjfkhdJ kw;Wk; ghjfkhdJ Nghd;wtw;iw gpioahff; Fwpg;gpl;bUe;jdu;. 

 rpy guPl;rhu;j;jpfs;> Kuz;fs; rhjfkhdjh my;yJ ghjfkhdjh vd;gijf; Fwpg;gpLtij 

Kw;whfj; jtpu;j;jpUe;jdu;.  

 Neu; %yg;nghUs; tpisT Kuzpd; fzpg;gPl;bw;fhf> mjpfsthd guPl;rhu;j;jpfs; 16,700 vd;w 
cz;ikahd myFfisg; gpuNahfpg;gjw;Fg; gjpyhf 17,500 vd;w ghjplg;gl;l myFfisg; 

gpuNahfpj;jpUe;jdu;. 

 rpy guPl;rhu;j;jpfs; fzpg;gplg;gl;l Kuz;fis njhopw;ghl;Lf; $w;wpy; Fwpg;gpl;bUf;ftpy;iy. 

nrayhw;Wif: ,t;tpdhTf;fhd xl;Lnkhj;jr; nrayhw;Wif ed;W. 

guPl;rfupd; gupe;Jiufs;: 
 guPl;rhu;j;jpfs;> Kuz;fspd; #j;jpuq;fis gy;NtW tptuzq;fspy; gapw;rp ngWjy; Ntz;Lk;. 

 guPl;rhu;j;jpfs;> rfy nra;KiwfisAk; fhl;Ltjw;F Cf;fg;gLj;jg;gl Ntz;Lk;.  

 Kuz; gFg;gha;tpy; vz;ngWkhdq;fisr; rupahhfg; gpujpapl;L #j;jpuq;fis Kd;itf;f 

Ntz;Lk;. 

- * * * - 


